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Puctna" While Stocks Are Complete.

Pjf fefrs

Ginning Figures Above Expec
tations Higtier Discount

Rate Announced.

Friday afternoon, Jan. 23.
There was conflict oi Influences in the

cotton market today, and the result was
moderate range In quotations. ri)i- -

lowlng the slurp rise during the last
few minutes yesterday, based on a
rumor that prospects were materially
bettered for early ratification of the

treaty, there was some disap
pointment this morning when it devel-

oped that perhaps optimism was too
great, as full confirmation for the re
port was lacking. It remains to oe pliether some or the conclusions nit
Justified, although there seems reason
for expecting favorable action soon.

The census report on ginning 10 jmi
16 came larger than expected, the
amount being given as 10,322,148 bales.

omparcd with ll.053.ooo to same unit
last year. For the period ginning was
304,000 bales, as compared with 274.00(1

bales last year. The report had only
small weight with traders, as they were
occunied with other things.

The weatner map snoweo. mai rum;.
were still falling in most oi me urn
and indications were for no relief. The

expected cold wave seemed to have been
headed off in another direction, thus
nravat na the situation as to prepara

tions for the new crop and getting
nicked the remnant of the old. The
hulls were niLvlnir sneclal attention to
reports as to crop worn, aunougu u
most sections It Is a bit early for such
Temperatures were high and no hope
of Immediate cessation of the rains Vas
held out.

Still another influence. aithOUCO it ap
parently did not get the attention it
merited, was the news that the federal
reserve bank for the New York district
hf.H elevated Its discount rate from
to 6 per cent, action having been taiten
late yesterdav. This was even more
severe an upturn than anticipated and
is expected to affect rates an over me

onntrv t to (iwea me sevei;u con
ferences between the officials and the
bankers and is construed,as a step look-
ing tr.wnrd reduction of loan aCCOUlltS

and If possible further elimination of

speculation, its eflect on the stock
market was for tne moment not large,
ilthouah this was explained Dy the fact
that it was anticipated ana tne recem
wave of liquidation had In a measure

iscoiinted it. t also tauea io uampen
the ardor annarcntlv of the bulls in the
cotton market, although It may have
served to check ablg rise based on
other factors. That its effect will In

salutary and and possibly
may prove bearish, was admitted by
most observers, although it may take
days for its real import to be .appre

ateil. It will inevitnniy result in sun
er money rates all over the country.

I, vernoo d d not. come as good as
expected, but was by no means weak
Finals were harel steady at a net rise
of 5 to 33 points, the nears being less
strong than the distant. Spots were
marked up 40 points, fully middling to
2K.91d. with sales ft. (inn Dales, lneiuamg
"900 American Uece nts for the (lay
were 26.000 bales, including 17,800
American, Manchester advised that
cloths were quiet and steady, while
varns were dull and irregular.

Opening prices on tnis sine were wnn- -

out much change, but most positions
slightly to the bad. It was the last
dav for January trading in New York
and that position was quite erratic,
weakened by the circulation of some
notices, but recovering sharply after
dipping over 100 points, expiring at

rs. The IHiircn nositinn openea at
36.15. dipped to 35.92 and then recov- -

red because of some large exports and
the weather news. Slight sagging fol
lowed, but In the afternoon It recov-
ered to around last night's closing.
helped by expectation of bullish weekly
statistics.

Futures closed 3 points up to 15 off.
to" steady.

New Orleans closed 15 points off to
13 up. tone steady. Spots were up 25
points, middling to 40c. and sales were
2.032 bales.

Ijocal sales for the day were l.ioo
hales, making 6,350 for the week. Quo
tations were unchanged, middling at
40.50c.

I'Wtiniated stock or unsold in tne
hands of factors is 150,000 liules, com
pared with 228,000 last year and 15S.000
in mix. Winters in stock are 34, nun
bales compared with 59,000 last year
and 16,000 In 1918.

MEMPHIS COTTON
Memphis cotton closed ateady and

unchanged. Middling. 40.50c. Sales 1,100
bales. Week's sales 6,350 bales.

Today, pw
Oeod ordinary 29.50 29.50
Strict good ordinary 31.50 31.50
Low middling 33. bu 33. do

Strict low middling 38.50 38.50
Middling 40.50 40.50
Strict middling 41.50 41.50
Good middling 42.50 42.50
Strict good middling 43.25 43.25
Middling fair 44.00 44.00

Yellow tinged, 200 to 575 points lower;
blue stained, 700 to 900 points lower;
yellow stained 700 to 775 points lower.

DAILY COTTON STATEMENT
1920. 1919. 1918.

Rets, today, net 2,135 3,224 1,300
Groce 4,770 5,264 2,844

Since Friday .. 19,691) 15,912 5,420
Gross 39,268 23,833 11,254

Sin. Aug. 1, net. .378,128 367,920 375,087
Gross . 701,120 651,037 756,410

Ships, today . . . 5,030 3,960 1,754
Since Aug. 1... 576, 957 413,516 612,100
Stock on hand. .243,293 295,589 287,357
Rets. wk. end-

ing Jan. 23 net 19,699 15,912 5,420
Gross 29,268 23,833 11,254

Ships, wk. end-
ing Jan. 23 . .. 38,850 18,676 8,807

or about 2S to JS points net low
er, ine January notices were wu-mate- d

at abo'it J.Kai bales and the
rice declined to :17.85c but thre Was

nol much husine.
After the earlv break to 31 5c for

July the market steadied up a few
imlnts on covering and trade buying,
but soon eased off again under re
newed liquidation. There were violent
fluctuations in January before trading
in that position ended at midday, with
the price breaking to 37c. or lit points
below the losing j(I of yesterday. 1 nis
probablv had an unsettling influence
on later months which sold off to 35.85c
for March and 31.82c for July, or 40
to 48 points below last night's closing
figures, but trading was quiet and ner
vousness over the higher discount rales
was considered chiefly responsible for
the declines.

The Mean was checked by reports
from Texas thnt heavy rains would de-

lay farm work in preparation for the
new crop for another month in many
sections The market commenced to do
better and at 1 o'clock heavy buying
was under wav on reports that spot
firms in the Interior, who were short of
the better grades were paying large
sums to be released of their contracts,
with the trading months standing 3

to 12 points over the final prices OU

1 he market w as steadier after .lanu
ary was out of the way. with prices
advancing on covering and a little trade
buying. March sold up to 36.30. or five
points net higher, while July advanced
to 32.24, or within 6 points of last
night s closing quotations. There was
very little Southern selling and the
market held steady around 2:30 o'clock.

Futures closed steady at advance of
3 to decline of 15 points.

Close-Hig-

Open. Ix)w. Today.
Jan. . 38.10
March "sV.is 36.37 35.85 36.29 36.25
May .. 34.12 34.39 33.83 34.28 34.26
July ., . 32.15 32.40 31.82 32.33 32 30
Oct. . 29.92 30.03 29.55 29.95 30.05
Dec. .. . 29.35 29.40 29.25 29.35 29.50

NEW ORLEANS COTTON.
NEW ORLEANS, Jan. 23 The price

of cotton dropped on the opening today
and In the first half hour of business
the trading months lost 31 to 44 points
March falling to 3i.llc. Ginning re
turns to Jan. 16 or 10,322.148 bales were
heavier than expected and there was
free selling on the report that the
federal reserve discount rate had been
raised to six per cent. Cables were bet
ter than due and the weather map was
unfavorable because it indicated alto-
gether too much rain in the belt, but
bullish features merely served to steady
the market at the decline.

The decline continued in a hesitating
way, until late in the morning the trad
ing months were 40 to 49 points under
the final prices of yesterday. Offer-
ings appeared to come mainly from
short sellers, although there was more
or less selling for long account, longs
being Induced to let go by higher money
rates. March at the lowest levels trad
ed nt 37c

Spots closed steady at advance of 25
points; ordinary, 26.00c; good ordinary,
28.00c; low middling, 32.50c; middling
40.00; good middling, 42.00c. Sales on
the spot. 1,817; to arrive, 215. Deliv
ered on contract, none.

Futures closed steady at decline of 15
to advance of 13 points.

Close
Open. High. Low. Todav. Pr

Jan 40.05 40.05 39.56 39.75 39.90
March . 37.35 37 76 37.IW 37.75 37.4:
May 35.15.35.43 34.28 35.19 35.27
July .... 33.00 33.26 32.75 33.15 33.20
Oct 30.05 30.26 29.76 30. IS 30.16
Dec 29.40 29,66 20.39 29.62 29.55

MISCELLANEOUS

CHICAGO. Jan. 23 Potatoes weaker:
arrivals, 31 cars; Northern whites, $4.76

4.85; Western Russets, Jobbing, $5.75.

NEW YORK, Jan. 23. Butter, firm:
creamery, first, 594W644C

KggS, irregular; Iresh gathered f rsts.
tiinrimc.

Cheese, irregular, unchanged.
Poultry, alive, firm: chickens. 32c:

rowis, 4irg)42c; turkeys, 40c. Dressed,
firm; chickens, 31r47c; fowls. 26(&
asftc; turkeys, 46(830.- - -

KANSAS CITY. Jan. 23. Butter.
poultry and potatoes unchanged.

igffs ISC higher; er case, $18.25.

ST. LOUIS. Jan. 23- .- Butter, poultry
and eggs, unchanged.

SAVANNAH. Ga.. Jan. 23 Turpen- -
tine, steady, $1.87Va; sales, ot; receipts,IS; shipments, 112: stock 10,438.

Rosin, firm; sales. 167:; receipts, 61;
shipments, 2,735; stock, 3 (,u;to.

uuote: b, d, fj, f c 11, $18.00
$18.10; K, $19.25; M. $20.25; N, $20.35;

Vg, $20.50; Ww, $21.75.

nf:w YORK. Jan. 23. Bar silver.
$1.32 Vi; Mexican dollars, Jl.OO'S.

OIIICAUO. Jan. 23 Butter. nn- -

enangea.
eggs, nigner; receipts. 2.704 eases

firsts, b3jb3Vsic; ordinary firsts, a0((p
duo; at mark, cases included. 68B63c.

I'oultry, alive, higher: surlngs. :n)c:
IUW1S, dilC.

ST. LOUIS. Jan. 23.- - Poultry, butter
and eggs, unchanged.

NKW YORK. Jan. 23. Conner steady:
eieetroiync, spot, ana tirst quarter, 19';
(iil9; second quarter, 19Vit)19?4.

Iron firm and unchanged.
Antimony, 11.00.
Metal exchange quotes lead quiet;

spot and February, 8.50CrfS.75.
Zinc firmer; liast St. Louis spot, 9.10

E.9.25.
At Ijoridon: Standard Copper Spot,
115 2s Kd; futures, 116 7s 6d; elec

trolytic spot, 121; futures, CU2.
Fin Spot, 387 7s 6d; futures. 887

17s 6(1.

Lead Spot, 46 12s 6d; futures, 4'

Zinc Spot, 58 5s; futures, C0 5s.

WEEKLY FIGURES.

LIVERPOOL STATEMENT.

I. B. TIGRETT & COMPANY ,

Investment Bankers
Sound investments Tennessee, Arkansas and

Mississippi Bonds will sell higher one year or ten

years from now than we offer them to you today.
Shrewd buyers prefer them to the uncertain

stocks and speculative land investments which seem
4o be selling at their highest point now.

WE BUY
Liberty bonds or trade in any high-grad- e securi-

ties. Through our New York and Chicago connec-

tions the benefit of thewe can give our customers
best market.

MEMPHIS OFFICE IN CENTRAL BANK BUILDING

ATTENTION!
1

If Ifs Tarpaulins You Need,
You Need Them Quick

Call Walnut 146 and Get Them At Once

COUCH BROS. MFG. CO.

Memphis, Tenn.

PARIS. Jan. 12. Premier Mill. rand
and members of hta cabinet are today
considering the attitude of the chamber
of deputies, which, although It has
voted confidence in the government, has
shown a certain degree of coldness to
the new regime. Tnere Is no indication
the cabinet will resign as a result of
yesterday's turbulent session in the
chamber, but there are many who be-

lieve Julea Steeg, minister of interior,
about whom the storm centered, may
surrender his portfolio rather tlian em-

barrass the premier in the opening days
of his administration.

M. Millerand's victory upon demand-
ing a vote of confidence, while It showed
a majority of 249, was considered really
to be a defeat as more than S00 mem-
bers of the chamber refused to partici-
pate in the balloting. Parliamentary
Tmnmnn ihiks noon a m u&.ti lu n'lc
on a question or commence as a diiuoi
against the government.

Objection to M Steeg as a member
of the ministry was voiced by Deputy
Leon Daudet. who declared the new
minister of the interior was "an ac-

complice" of Louis J. Malvy, banished
after conviction of having carried on
dealings with the enemy. He announced
he would Interpellate the government
on this point. His attack caused great
disorder in the chamber and for a time
It seemed the Millerand cabinet would
be forced out of office.

PROMP !T ACTION

PREVENTED RIOT

Dumas, Ark., Quiet After Ar
rival of Federal Troops

on Scene.

LITTLE ROCK, Ark., Jan. 23 Prompt
dispatching of federal troops to Dumas
Desha county, Thursday prevented any
possibility of further racial disturb
antes. Gov. Charles H. Brough, who is
at Dumas said over lotiK distance tele
phone last night. The governor said
that the negroes were greatly Impressed
by the soldiers from Camp Pike with
their two machine, guns and that If they
ever had any intention of offering
armed resistance to the legal authori
ties they promptly abandoned it. The
troops and the governor will return to
Little Rock Friday. . .

The detachment of troops did not go
to the scene of yesterday s clash, ai
civilian posses previously had ascer
tallied that the negroes who were re
sponsible for that affair had fled across
the Arkansas river into a wild region
where pursuit is impracticable. The
troops were halted before they reached
the little negro settlement, known
"Vttrirertnwn." and returned to Dumas
Gov. Brough was marching on foot
along the muddy roads with the soldiers

'when the expedition was halted and
turned hack.

HUN DUPLICITY

SECURED TURKS

Enver Pasha Held Responsible
for Throwing Turkey Upon

Kaiser's Side.

CONSTANTINOPLE. .Ian. 23 Tur
key entered the war on Germany's side
after the cabinet had decided to join
the allies, according to statements he
fore a secret narliamentarv committee
published by the newspapers. The
machinations of the war party led by
Enver Pasha, war. minister in 1914, were
responsible for the change of front

When the war broke out. the newspa
pers say. the majority of the Turkish
cabinet was friendly to the entente. The
war party, however, began attempts to
persuade a sufficient number ot mm
isters that Turkey should acquire the
German cruiser Goeben to take the
place of Turkish ships which had been
requisitioned by England. Objection
was made that the Goeben. which ar
rived here In August, 1914. after fleeing
from allied shipB in the Mediterranean
would attack Russian vessels wnne un
de.r Turkish colors, but Enver Pasha de
clared the commander of the cruiser had
pledged himself not to make any such
attack. In reply to this assurance, Dja
vtd Bev. then finance minister, re
marked that the admiral would be
"more likely to stand by his word than
the German war lord."

Decision was reached by the cabinet
to onnose Germany in the war, and
was agreed that when Turkey took her
stand on the side of the entente the
Goeben and her sister shin, the Bres
lau. should be bombarded by the Bos
norns forts. Enver Pasha, however.
made secret arrangements with the
Germans and the Goeben joined the
Black sea fleet, even the grand vizier
helng kent in ignorance of this move.

On Aug. 29. 1914. the Goeben, while
flvimr the Turkish flag, attacked and
destroyed two Russian ships. This act
brought about Turkey's alignment
airninst the entente, and several mem
bors of the cabinet resigned. The facts
were misrepresented by the censors
and the Turkish public, even the sultan
believed for some time that the Rus
slans attacked the Turks.

HIGH SCHOOL BOYS

JOIN TO FIGHT H. C. L

MITCHELL. S. D.. Jan. 23. (By In
ternational News Service.) A lcagu
to combat the high cost of living has
been organized here by 200 high school
bovs. Expensive shoes, clothing and
cravats are under ban.

Flannel shirts with plain black ties
and army fhoes are expected to be
worn uniformly by. the league member

The girls of the school are also un
derstood to be planning to replace ex
pensive waists with middy blouses.

News of Rivers
River Bulletin.

Memphis, Tenn., Jan 23, 7 a.m.
Flood Rain

Stage. H'ght. Chg Pall
Pittsburgh. Pa. ... 22 6.7 0.9 .1

Parkersbtirg. w. a 12.6 0.6
Cincinnati, O 21.0 2.6 .34
Evansville, lnd. . . 22.0 0.0 .62
Nashville, Tenn. . . 31.8 7.1 1.30
Chattanooga, Tenn. 12.6 0.6 .38
Johnsonville, Tenn. 15.5 3.5 .84
Paducah. Ky 43 .1 0.9 1 38

5.9 0.1 .30
30 3.4 0.4

aim. Ill 45 29.0 0.4
ISMPHIS 36 23.3 0.8 .42
lena, Ark 42 31.9 0.5 .40
t Smith, AN;. 22 1.46

Rock, Ark. 23 .10.0 1.7 .88
burg, Miss. 45 35.2 '0.6 .58
eport, La. . 29 21.8 0.0 .92
Orleans, La. IS 13.4 0.4 .00

--Fall.
iver in the Memphis district will
several days.

ited States Weather.
rihis, Tenn.. Jan. 23, 1920.

7 a m. Low. High. Rain.

Cotton.
Waco. Tx Raining over most "f

stale dclawiig farm work. Pry Weath-
er badly needed. Labor scarce and
wages high. Poor demand for low
grades.

New York- - Bears aggressive again
big advance. Fed. ral discounts and

last day January, traders figuring on
March 2 cents lower us future of unit
valin Mi Filmy to Cotter Turner.

New Orleans CnU ss favorable action
on peace treat) market likely to be
lower. -- Beer to McPall.

ttVK York Local traders bought on
call, . xpeciing bi tter market support
from Liverpool; otusid.-r- been busy t

lit t since on bank restrictions rat.
Intense Hubbard to Reese.

New Orleans-Yesterd- ay s buyers re-

sold on lack confirmation treaty report
and advance federal reserve rale. Mar- -

et shows more resistance. Falls A- Co.
New York fVw short interest creat- -

d on discount advance, but big bears
iiutious. fearing effect ratification. -

McKlroy.
New Orleans There has been no

general agreement on article 10. but
,....L for .ui ,1 .10 tt,.,,n U...,r to M

Full
New Orleans Weather map Is cloudy

and wet. altogether too much rain In
the cotton country. Temperatures nr.-
high to fairly seasonable There Is
nothing In the morning dispatches to
indicate thst the rumors of yesterday
that a compromise was near on the
peace treaty has any foundation at all.
Washington officially has nothing to
say regarding the matte:', s ts (

New Orleans- - The market appears to
be lower under rumors that the federal
reserve discount rate has been raised
from 4 to 6 per cent more than on
my other feature. S. & Q,

New Orleans Onlveslon clears 31.085
ales of cotton for foreign exiiort. This

lay last year total exports wire 42.522
bales. FVirelgn exchange is recovering
arui is now two cents net higher for
the day, starting at 8 hi. francs are 12

higher, at 11 85, but marks are off a
couple of points, al 1.50 S. & 0.

New Orleans Greenville. Tex., wires:
Rains yesterday and today being con

strued by many as bullish, but we are
Inclined to believe same bearish, as It
means farmers will bo unable to got
land ready for oats now. which will add
materially to the already large Indicated
otton acreage for next year. S. & u
New Orleans Advance In federal re

serve discount rate may atrect stock;
should have little effect on cotton situ
ation; market technically healthy posi
tion, see no weakness in spots; look
for higher market ultimately. White
to C. & T

New Y'ork Treaty news offset by
federal reserve discount raise: Issuance
couple thousand notices. Business
smull. Locals against market Rob
ertson to Craig.

New Orleans. Traders buying on
continuance large exports and bad
weather In Interior delaying prepara
tions for next crop, fjood demand for
October especially on decline. Beer.

New Orleans. Advices from country
report preparations next crop very
backward, especially In Texas, labor
scarce and high wages against big in
creases In acreage; meanwhile rains
continue Beer to McFall.

Grain.
Memphis Receipts Corn. 18; oats, 11

and hay 12 cars.
Hog Receipts Chicago, 40,000; Omaha"

13,000; Kansas City, 6,000; Sioux City,
10,000; St. Joseph, 7,000; St. Louis. 15,- -

000.

Chicago Receipts Wheat. 60.000;
0111. 273.0(10; oats. 254. Shipments:

Wheat, 290,000, corn, 201,000; oats, 248,- -

000.

St. Iiouls ReceiptsWheat, 80.000;
corn, 94,1(00; oats. 92.000. Shipments;
Wheat. 52,000; corn, 79,000; oats, 161,000.

Chicago. Male of 40,000 bushels cash
corn at Omaha to an independent Husl- -

firni. Message from Omaha says
there Is a big demand for cash corn
here. Purty olds high premium for
No. 2 mixed fur 90 days shipment.
Clement to McFnll.

REBEL ACTIVITY IN

MEXICO LESSENS

Business Conditions in Neigh
boring Republic Rapidly Ap-

proaching Normal,

HOUSTON, Texas. Jan. 23 The
rebel activity" In Mexico Is "barely

perceptible'' and business conditions In
that republic are rapidly approaching

normal.' ticcordlng to a formal state
ment Issued by Victor Blanco, general
purchasing agent of the National Hall-
ways of Mexico, who stopped here en
reute to New York, where he will at
tempt to make arrangements for
through freight service between Mexico
and the 1'nlted States

"Business conditions In Mexico City
wore never so good, with plenty of
money in circulation," said Senor Illan-00- ,

"Banks are resuming, commercial
and general trade relations are begin-
ning to trow again, and the, mines are
working, providing the railways with
heavy ore shipments for the L'nlted
States.

Business in Mexico Is building rap-
idly, with production beginning to reach
normal." Fenor Blanro said. "Banking
Interests Of Mexico City nre again re-

opening and doing business.
"The rebel activity is barely percepl-bl-

In Mexico, in practically all the
states It is wiped out It persists in a
few Isolated districts, but In the main
the rebel activity has gone out of busi-
ness."

Senor Blanco. In conclusion, expressed
the opinion thnt "the coming elections
in Mexico will belheld without trouble
and mi a fair basis."

LOCAL MONEY RATES

MAY SOON TIGHTEN

Loral bunkers iicpreesert kern Inter-
est In tlie news owning Friday ninrn-ini- r

from New Ynrk to the effect that
the federal reservti offliialH fur that
dlttrjst bad raised the rale
on commercial iaKT from i to S per
rent. It was the roncensus of opinion
that the arllnn waa wise and that It
would !" reflected In money rales In
the entire country, as other districts are
expected to follow In raining rates

John .f. Heflln, manager of the local
branch of the federal reserve bank for
the KiKhth district, had no advice to
noon of the raise, but admitted the
news was highly Interesting and wa.s
not unexpected. He gnyi the chances
are that the raise will be met by all
the districts.

Inquiry nmonit officials of the local
hanks elicited the opinion that the raise
Is a step toward checking the wavt- of
speculation and rMng of prices, which
they av Is lamely due to the cheap
ness of money and the ease with which
funds are obtainable. They expect a
material tightening of money shortly
and perhaps some restriction of loans,
although none of them think legitimate
business needs will find difficulty In
having all requirement! taken care of
Steps in anticipation of the raise have
been taken quietly for many weeks, al-

though few were prepared for such a
lanre Jump.

Just how much the local rates will be
affected. In case the Klghth district
meets the raise to fi per cent, remains
to be seen. It will mean swapping of
dollars provided the batiks have to bor-
row from the federal reserve banks, as
thev can not legally charge more than
f! per cent under the win Me law
which Is Just what they would have
to pay for red! counting,

RUSSIANS WANTED TO BE
DEPORTED EN MASSE

BAN nlA.NCI8CO, Jan. 2J. IBy In-

ternational News service.) a move-
ment to apply for deportation en masse
has been started among the Russian
worken on the Pacific coast

The movement is said to have had
IU origin among the Russian churches,
and it is understood that some 3,000
no-- and women in this district alone

Raise of Discount Rate Has
Less Effect on Stocks Than

Many Feared.
NEW VRK. Jan. M I'nnirnrv to on

general expectations the further ad
vance in rediscount aimouiici-- late

esterdai l. th,. federal reserve bitnk
exerted only a moderately adverse

at the opening of today's stock
market IHces were mainly lower but
me more extreme decline, mainly from

to 8V, points in General Motors. Texas
Company Colorado Fuel and several of
the minor specialties, wars ascribed to
auses remote from money conditions s

Seasoned industrials were steady and
investment rails firm, though again in
active Most losses were cancelled
Within the first half hour

hie Me. and General Motors
continued to represent the strong and
weak features of id,, list riurin the

n A five-poi- gain In Cru-
cible Was offset by a seven-poin- t de-
cline in motors Elsewhere changeswcr, mainly in the direction of im
provement.

The cosing was irregular. Sales ap
proximated 55'i.miii shares.

LAST SALES.
tBv the Associated IPMtfea.)... 48'

American Beet Sugar 91 U
Uneriean Can 52
American Car and Foundry 137

merican Hide and Leather ufd... 114
American Locomotive fiAmerican Smelting and Refilling.. 88
American sugar M 136
American Sumatra Tobacco ex-dl- v 90
tmen can r and T
Aiiaapiula Copper 111,
Atchison 82.
Atl . (Julf and W. Indies . . . .' 162
Baldwin Locomotive 112
Baltimore and Ohio 81
Bethlehem Steel "B" 94A,
Canadian Pacific 12S
Central Leather '. ... M4k
'heeapeake and Ohio 55
'hicago, Mil and St. Paul 36
'hlcago, R. 1. and Pac. 261
luno Copper 36V
olorado Fuel and Iroft 29
orn Products 83'
ruclble Steel 212 V,
'uba Cane sugar U S

Krie. 12,1.

(ieneral Kmctrio 167
General Motors 296 W
.oodrich Co '

77
Ireat Northern pfd 78

Ureal Northern ore Ctfs
Illinois Central ibid) 88
Inspiration Copper 56
Int. Mer. Marine nfd UhH.
International Paper si 4
ivermecott uoDDer son.
Louisville & Nashville Iu5'

oca-Co- .37
Maxwell Motors 30
Mexican Petroleum ls5
Miami Copper H
Mldvale Steel 4914
Missouri Pacific 25
New York Central M)U
N. Y.. N, II. und Hartford 2b1
Mirtoik & Western (bid) 95 Vi
Northern Pacific1.. 78V,
Ohio Cities lias 47
Pennsylvania life
People's das 37 V,
Pittsburgh and West 'a. (bid).. 28 V

Kay ( onsolldated Conner 21V
Reading 74V,
Republic Iron and Steel iua
oinciair oil and Refining iiy.southern Pacitlc ino
Southern Railway 8111.
Sludebaker Corporation 101
renneaaee Conner
Texas Company 111
Tobacco Products
Union Pacific 122
United Cigar Stores ibid) 125
United States industrial Aicohol l(i5
United States Rubber 88
Utah Copper ...... 741,...... L'....- - -uiiuru ruaieH JMeei 1114

AVestlnghoUbe Fllectric t2
Winys-Overlan- d 2s
American Tobacco ..259
Atlantic Coast. Line (bid) 89
Gulf States Steel (bid) 75
Seaboanl Air Line (bid) 7

d Steel and Iron. 79 V4

United F'rult (bid)
Virginia Carolina Chemical .. 65S
A. L C 10
Royal Ihiteh of New York 1D7U.

icAas I'Hcinc . ;..; '.

LIVE STOCK MARKET.
MEMPHIS, Jan. 23. Hogs Receipts

iuu, . to lower; Heavy, $11 SOfp
it-it- ; medium, $14.25 15.25; pack- -:

sows, $12.0Orl3.0O; thin, $10.004111.00
sRlns, 17.00010.00; stockers, 60 to 8

pounds, $9,001?! 11.00; 80 to 126 pounds
ii.TOWi.uu; pigs, rat, 8L3.tKIW14.00

thin, It. 00011. 00,
Cattle Receints 200: stroni Kleero

medium heavy, 111. 00b 12. $0; light
uu.i neio, H.uvviv.ev nun common
81.00 Q 7.50; choice light stockers, $7.00
s.uu; outcniT neirers, $8 ooii lu no; fat
cows, H.vuoiu.ng: cutters. I5.00MI 80
canners, $4.60' 4.75; Veal calves, good

li.uurfj' ii.uu; ugnt and poor, I7.OO0S.OO
heavy spring, good and fat, $SOO(nlO.OO
poor and mm, 1B.00OS.VQ; bulis, fat

i.U04i9.(K); medium, $5.60W6.5u. milch
cows, 6a.O0S0.O0; good, $86. OOfj 150.00

FORT WORTH. Tex., Jan. 23. Cat
tie, 3.U00; steady. Beeves, 88.00tJrl3.OO

Hogs: Kecelpts, 3,500; 10c to 15c
lower, ueavy. nu.btXf 75.

Sheep: Receipts, lnO; unchanged
Ivuinos, 1 .VlCtf' 1 3.UU.

hi. LOL. IS, Jan. 23 Hogs Receipts
ici.iiuu, lower; ouik, jjj-tui- 1S.55; me
dium, $19.40015.65; pigs, $11.50018.11

t at tie Receipts 2,000; strong; beef
atecrs, medium and good, $1I OO'(15
veal calves, $13.00 1 1. 50; stocker steers

I.UUt! 1U.50.

Sheep Kecelpts 260; steady; lambs
M.o;o.20; ewes, $4 75&12.50.

KANSAS CITY. Jan. 23. Hogs-- Re

eeipts 6, 1100; opened Kic higher, closed
1103UC lower; bulk, $18.10018.80; heav
lei. $15. lOW 16.25; mediums, $15.10 ii

is.jv; ngnis, in. aoM pigs, $13.7S
11.19.

Cattle Receipts 2,500; steady to 25

lower; choice heavs steers. $16,501 17 5n
medium. $12. 254i 16.35 common, $ln OO'u

cnoice iignts. 12 i.tifn 10 11; com
mon, $8.251112.25; butcher heifers, $6 90
tjl13.75; cows, $6.501 12.25; canners. $5 00
(tfti.50; calves, $14.0016.50; feeders
$8.25013.50; stockers, $.5()4i 10 jn.

Sheen-Kecei- pts 8,000; 11016c higher
lambs, $16.76018.20; culls, $111 50016. 5u

yeaning weincrs, I4.i.01H.i6; eves
$8.00014.50; feeder lambs, $14,500 18. no

t iticAiio, Jan. 2:1 Hogs, receipt!
:u;uuu; lower; nu(K, llft.lU0U.4v; lo

10.19; meaium, IU.1V0U.IO; P'gs
191)111 n.1.1.
Cattle, receipts, 10,000; steauy; beef

steers. :i. 000 18.50; but. her cattle, $6
014.25; veal calves, $17.5041 19.25; feed
er und stocker steers, $7.60019.25.

Sheep, receipts, 11,000; strong; Iambi
$15.001 20 50; ewes, 88.00017.75,

COFFEE.
NEW YelltK, Jan. --Closing prices

Today. 'rev
January .. 15.54 '11 16.58 15. 451 15.4
March .... 16.69$ 15.70 15.6oi 15.81
May 15.89SI 15.91 IS 8 '.I 16.8
July 16.091 18 111 16.00Q 16.01

September 15.74& 15.85 15,i5J 1

BOND CLOSING
N Ew YORK, Jan 23. Prices of Lib

erty bonds at 2 95 p.m. today weri
SjS, 9890; first 4s. 91.88; second 4

10.61; llrst 4vs. 11.18; second 4s. 80.90
third ChS. 93.20; fourth ls. 91 10; Vic
tory '' s, 98, 2S; Viotury 91 36.

MEMPHIS CLEARINGS.
t'lear-mce-

Friday. Jan. 23 . .$ 6,785.048 85
Thus far this week . 29, 753. 620. 66
Previous week . .33.850.153 04
Same time In 1919 . 1 6,037.3;i2
Same time in 1918 . 10.489,808 83

SUGAR.
NKW YOKK. Jan. 23. Raw sugar

stv"d centrifugal. 13. "4c. fine granu
tated. 15.00016.00c.

DAMAGE SUIT FOLLOWS
KILLING BY AUTOMOBILE

A suit for damages for $80,000 filed
by Mrs W. Wade Chlsm against the
ftudebakrr Sales company is on (rial
Friday before Judge Ben L I'apell, in
Hlvision 2 of circuit court.

Mrs. Chlsm's husband was killed In
an automobile accident at Madison ave-
nue and Marshall avenue in December,
1917 This accident is the basis of the
suit The (rial Is before a jure.

STUBER REAPPOINTED.
W. C. Stuber. who was a member of

the police department from July 1.

191. to Jan. 2. 1919. was resnnolnted to
the force Friday morning by Chief Joe
Burney.

Bullish Sentiment Helped by

ReportssSaying Shipments
East Soon to Be Resumed'

CH1CAOO. Jan sentiment
revived in the corn marset today was
helped by gossip that the stoppage of
east-houn- d grain shipments would last
for only a. short time, opening prices,
which varied from the same aa yes-
terday's finish t r higher, with May
11.83 4 to tl 34' and July HUH to
J1.31U. were followed by moderate up 1

turns all around.
Stormy weaiher and forecasts of a

cold wave brought about additional up
turns in the later trading, ("rices cloeed
strong, lc to 2Vic net higher, with
Msy I1.35S, to S1.36S, and July $1 33 to
8133',.

oats hardened with corn. After
opening unchanged to c off. Including
May at gnc to 83c, the market scored
a fah-- advance.

Provisions were lower In sympathy
with hog values.

Suhseiiuently the market was steadied
by the strength of grain.

nin-e-
Open High. Lo. Today Pree.

i orn
Jan. .. 1 42'i 1.44'4 1 42"4 1.444 1 43'
Mav .. 1.334 IM 1 334 1

July .. 1.31", 1.33 4 LIlS 133 lllft
.it- s-

May ... .81 .83 4 .814 .81 .8!
July ... .75 .7514 .744 .754

fork
Jan 39 00 39.00
May .. 38.90 39.05 38 85 39.05 39.00

.arci
May .. 24.20 21.25 24.05 24.25 24.32

July .. .. .. 24.55 24.40 24.55 24.67
Kibs

May .. 20.45 20 60 20.45 20.60 20.62

July .. . .. 20.90 20.77 20.87 20.97

Cash corn; No. 2 mixed, not quoted;
No. 3 mixed. 11.49; No. 2 yellow, not
quoted; No. 3 yellow. t.551.56.

oats: wo. I white, l7fcWMlc: No. i
white.

Rye; No. 2. 11.70; barley. ll.SMl.t4
timothy seed. $10.5014.50: clover seed
I45.WMi58.00; pork, nominal; lard. $23.32

23.42; ribs, 119.00(9 20.00.

ST. LOUIS. Jan. 23. -- Corn No. 3.
$1.53: No. 2 white, $1.60.

Oats No. 2. 89c: No. 3 white. SOUf?
90c.

KANSAS CITY. Jan. 23. Cash wheat
unchanged to 3c lower; No. 1 hard, $2.72

M: No. 2. $2.65',! 2.80; No. 1 red. $2.88
52 1.4; No. 2. $2.61i2.62.

t orn lc lower; No. 2 mixed. 11.4811
1.49: No. 2 white. I1.I1A1.61: No. 2 yel
low, 11.4101.41.

Oats unchanged: No. 2 white. 88JJ
884c: No. 2 mixed, 87 4 90c; No. 2 red
98c0 $1.00.

liye, $1. 691. 70.

MEMPHIS MARKETS

(Uuotations rpnrpRfmt nri,m frnm
juuuer 10 retauer. )

Grain and Feedstuffs.
als White, drav Inta 11 Oil- riirtrf

C nODI Per ton. Iprm than raf ii
fU .uu,

( Orn Sacked in Arav trnxA W Mm.
2 white. $1.80: No. 2 mfvrf 1 7Q

'
All I Of'flH 1 )ril V loaH trtB Inn- Ksan

liU AA. l .. rn ' '
T"'"", UOTUh K1UY. 0.CU.

Hay Timothv. 1pr than nay trtta v
i. .uu; no. 2, $36 00; alfalfa, choice,

j, nominal, 10. 2 nominal.
Fruits. 4

Lemons Per box. $4.0oai.",.oo
Oranges Florida. 14 nniftii sn. r"iifnn.

"la, i.ouit. io.
Bananas Pound, 7i7Vtc.
lM'led MTU 1 1 Kvnnorniml anl.a 19J

13 V4c; peaches. 24UifD26f nninn. IK

...'Mi,,, ttjnvoiB, nominal.
sack 100, nominal

Crapefruit Florida. $4.inPiM.::&.
APDles Barrel Stock lnn.ll.on t1rt AS

. I uu, w i eKMiis i1 Mil no. V.rira
i.ouupB.ou; uanos. $800419.00; Ben Da

vis. (.iwws.au; box. 88.0un4.BO
Cranberries Barrel, $10.00010.50.

Vegetables.
Beans Navv. ner lh v. n Lima, perlb., 14V415i.4c.
Peas California black. eved per lb.

9c.
tntnns-- . Sacked. 100 thn J7 iin7

Spanish, crate, $3.2503.50; California
t;. i. 91 .vv.

I Ola.toes CWr. nil ynrl,.llnuterm ' "f"
calihnge Texas. cwt... ia nniras on

A-le-
r'

cwl-- - 'o; Florida, crate
o, 10,

Peppers Hamper, $3.50,
(.ucumbers Hot house. f onw r.n nnr

UOiT-ll- .

Lettuce California, crate, $2.00(ji!2
celery Bunch, California, $1.251.50
v.. in oi lower vrate, e-

Tomatoes Texas 4s i:: r.n rSifcan tr.
I lOl 1U.I OB, ttiPVWO.Vv.

Sweet Potatoes Bushel. $1.752.00v
Carrots Bushel basket, $2.25.
FJgg Plants-Doze- n. $2.0O4i 3.00.
Bunch vegetables, dozen, 60c1.00.

Produce.
Fggs Fresh candled. 6567p- itnnM

4850c.
Butler Fresh creamery. iioiint nrinia

unu'ooc; coLmiry ouuer, u(g'4tc; reno
vatctj. W((tnzc.

i neese ream prints. ;tbW36c.
I'oultryl lucks, L'.M,t0c: hens nllve

o.winiio; country nutter, 40p'45c; reno
Z8(i)U0c; dressed, 32w'3bc; roosters, 14KJi

li 1!l((r lie.
Rabbits Pozen. choice No. 1. 12. 7r.fi

o.uu; r.o, i.iMnrn.uu.

Planting Seed.
Irish Potatoes Trlutnnh. Peerless

Rose, Cobblers, cwt., $5.00. Market firm
Onion Sets Bushel, white. $4.50: red

M.zo: yenow, jluii.
F'leki Meed lied Clover, b.. 58W60e

alfalfa. 434H6C; timothy, l18c; red
top tancv cleaned, 18fi20c.

Oats Red, rust proof, bushel. $1.20
Dl.W,

Cottonseed Products.
(Merchants Kxehange Quotations.)
Crude oil, basis prime, f. o. b. mills

18!c; hulls, loose, carlots, I8.08S
ii.au; meui, per cent, ion, id'.i.M)

Provisions.
Dry Salt Meats -- Regular, 2121Kc

extras. 21 fr 22 v.

Sugar Cvnd Meats -- Standard hams
80O BSC.

Racon Fancy selected, 42W4
Lard Pure hog lard. 26mi28c: bes

compound. Ins.. 26W26c Snowdroft
$14.d0)14.50; cottolene. $13. 0014 .00
t'risco. ill.. :t'u s. (1(1 cooking oil. It

Dressed Hogs 50 to 60 pounds, lb
184j20c; larger siies. one cent lower.

Groceries.
Flour Barrel. 24-l- h nek. $12.1

14.00: self-risin- I11.M011 .50
Meal Cream, bags. 100-l- sacks.

$3.90; 50-l- sacks, $J.96; 25-l- sacks,
$4.10; 10-l- sacks, $4 30; burlaps, 20c
extra; standard, 40c lower.

Sugar .standard granulated cane.
2flc; clarified. 19c.

Ki. e Head, pound. IJ'.filk: broken.
9Hc

( oltee Arbuckle s roasted, cape.
Memphis basis. 4 2 80c; roasted, bulk,
per lb., nominal; green, common ordi-
nary. 30(i35c: Java, 88048c.

Hides and Wool.
Hides No. 1 green, salted. 10011a:

partly cured. 26t28o; green. 22t28c;
dan. aged culls, h..'f price; dry flint. 36

47c; d'y salt"d 34r35e.
No. 1 borse hides, $8.H09 no, No. 2

horse hides, $7.008.00; glues and ponies
half nrlcc.

Sheepskins. (OC08J.OO; shealings. 25

fi75c; goat skins, 75c0$1.5O; dry culls,
half nice.

No. 1 tallow, 104112c; No. 2 tallow.
1010c; beeswax, 3230c: ginseng. $12.00
014.00! Golden Seal, 84.OO0t.O9.

PEOPLE CAN SOON TALK
BY PHONE FROM AIR

LuNDON. Jan. 23 Passengers nboard
London-Pari- s airplanes may soon be
able to call up London by wireless tele-
phone and be connected directly with
any telephone subscriber In the city
This is to be mifde possible by a wire-
less station with a 1.500-mll- e range in-

stalled on the top of the new air min
istry building In the heart of Londuh,
which is now nearing completion.

EXTEND REPLY TIME.
PARIS, Jan H. The time In which

the Jugo-Sla- v .goreruinept must give a
definite reply as to whether it will ac

ini the settlement of tne Adrian.
uuestion reached by the supreme council
early this week was extended today for
three days bv the British and French
governments. The extension was grant
ed upon tne nouesi 01 f oreign .Minister
'1 .unhitch, of Jugo-Slart- a,

COTTON Cheap
Storage

Expert
Salesman

Bailey-Ball-Pumphr- ey Co.
Third Floor,

Liberal
Advances MONEY

SLEDGE &N0RFLEET CO.

Cotton Factors

Dockery & Doneison Co.
COTTON FACTORS

Fall. Building.
Low

Interest

107 AND 109
SOUTH FRONT ST.

MEMPHIS

Memphis, Tennessee.

COTTON
STOCKS, GRAIN, PROVISIONS,

COTTONSEED OIL, COFFEE,
SUGAR.

Correapondence with responsible
parties solicited who are Inter-
ested In the above-name- com-
modities, for Immediate or future
delivery.

Private Wires to Principal
Exchanoea.

CORRESPONDENTS.
H. & B. Beer, New Orleana.

W. J. Wollman & Co., New York.
C ement. Curtis A. Co., Chicago.

0. A. McFALL
TELEPHONE MAIN 25J6.

No. 12 NORTH FRONT STREET.
MEMPHIS. TENN.

1920. 1919. 1918.
Week's sales.. 25,000 4(00 11.000

American .. 11,000 2,00ft 8.000
Fwd. spins. .. 103,000 76.000 64,000

American .. 83.000 50,000 48.000
Total stock .. 952,000 416,000 416.000

American .. 721,000 266,000 264.000
Week's rets.. 181,000 33,000 37.000

American .. 144.000 20,000 37,000
Total since

Aug. 1 2,381.000 1,448.000 1,783.000
American ..1,695.000 1,150,000 1,451,000

Week's expt., 20,000

48 South Front Street.

LOCAL SECURITIES.
Quotations are unofficial, being se-

cured from the most reliable sources
and are based on the lust known sale
aDd b'd'

BANK STOCKS.
Bid. Asked.

American Savings 400 450

Bank of Com. Trust Co . 300 8u7
Central-Stat- e National .... ISO 1J
Com Trust and Savings . . 200 6,i

ropoaltc:s; Savings 100 105

First National JW
(iuaraniy Tru t Co 140 JM
Liberty Paytng JW WJ
Manhattan Saving & fW
National City Hank 140 MO

North MemnMs Savings .. S.ft 3u0

l'eoples Saxlntfs 140 1M

Securitv Bank ft Trust Co. 80 i.
State tiavlngs SM 2.5
union and r anters at

MISCELLANEOUS STOCKS.
Mfeehann Building V:2 103

Memphis Terminal i orp. .. SO 35

llernnndl Insurance 80 85

i'hvoso Hotel 05

Phoenix Cotton Oil Co. . . mo 175

m It. Mo.,r i 1). Q Co., Hi
CITY BONDS

Schools 4s 90 94

MemphiS School 4 Vis, 1H..
SI.mSd.Is Wd 4Ns. 1:3S. OS

MI.hCKI.LANI'.OIS BONDS
Memphis Water 4s 88 90

Linden Station 5s 98 loo
Memphis St Rv. 5s 65 70

Oaycso Hotel 5i 95 II
Am.. Bag Co. f.s, 96 100

Mrnfphts L. K-- P. Co. 5s. ... II 89

Bqutuple Chw Co 5s. LUS. 88 N
Nineteenth Centuiv Ciub 6s 5 100

Memphis Terminal 5s 95 MR
n Sfamohti I Um CO W0 101

DAILY PORT MOVEMENT.
Middling

Tone. Ret. T'd'y. Yes. Stock
N. Orleans, sty. 7,812 40.00 39.75 445,196
alveston, sty. ..11,622 42.50 42.50 288,708
Mobile, nom. ... 631 39.00 39.00 24,934
Savannah 4,231 .... 39.50 278,979
Charleston 1,278 57,285
Norfolk 1,315 101,192
Baltimore, nom. 1,681 40.00 40.00 5,431
New York, sty 39.30 39.10 56,886
Boston, qt 330 39.10 38.75 5,448
I'hiladel., pty. .. 214 39.55 39. J5 12,610

Total receits (estimated) . .29,000
Total last year 49,957

DAILY INTERIOR.
Middling

Tone Ret. T'u'y Yes. Stock
Memphis, sty. 4.770 40.50 40.50' 243.293
St. Louis 2,996 .... 40.50 7,834
Augusta, qt. . 654 39.25 39.25 186,224
Houston, qt. . 5,397 41,75 41.75 220,50
Little Rock . . 833 53,533
Dallas, sty. 1,609 41.90 41.85 16,997

Total receipts today 16.257
Same day last year 21.150

Spot sales: Augusta 307, Dallas 686,
Houston 3,168.

TOMORROW'S ESTIMATED
1920. Last Wk. 1919.

N. Orleans. . 8,500(810.000 6,359 8.441
Qllveslon ". ..6.00051' 7,000 8,955 3.72

LIVERPOOL COTTON.
LIVERPOOL. Jan. 23. Cotton spot

quiet; prices higher; good middling
'SUlrt' fullv middling. 28. Did: middling.
27.66d; low middling, 25. lid; good ordi
nary, 22.16d; ordinary, 21.16d. Sales
5.000 bales. Including 2.900 American
Receipts 26,000 bales, including 18.700
American. Futures closed barely steady
January, 26.32d: March. 24.84d; May
22.64(1; October, 20.57J; December
I9.97d.

Close
Today. Prev

January .. . 26.32 26.

February . . . 25.62 86.51
March . 24.84 24

April 24.16

May . 23.65 23.5
June 28.14 23.0

July . 25.64 22.56

August . 22.04 11.1

September . 21.67 21.24
October . , . . 20.67 20.44
November . 20.27 20.09
December 19.97 It

Contracts closed barely steady at ad
vance of 5 to 33 points.

NEW YORK COTTON
NEW YORK. Jan. 23 The advanc

in discount rates, slightly larger gin
nine figures than expected and the cir
(illation of a few January notices led
to considerable scattered selling
liquidation In the cotton market during
today's enrlv trading. The opening wa
steady at an advance of five points on
January, "but generally 5 to 20 points
lower, notwithstanding higher cabl
and some further buying OB reports 0
better prospects for early action on th
peace treaty. The tlimand Was much
less active than it wan late yesterdav
however, and prices soon turned cativr

COTTON GINNING UP TO

JAN. 16 IS REPORTED

INSIGHT MOVEMENT.
NKW ORLKANS, Jan. 23 Hester's

figures on movement into sight:
Neek. Season.

1920 317.664 8.355, m
1919 299.680 .681,868
1918 257,417 1,642,385

SPINNERS' TAKINGS.
American.

Week, 1 920 .. 884,
Week, 1 !l y . . . 223,000
Week, 1918 ... 271.000

VISIBLE SUPPLY.
NEW OULK.V.NS, Jan. 23 Hester's

figures nci visible cotton supply with
comparisons:

1920 1919.
American 4,522,850 3.564.162
ither kinds .1,625,000 1.264,000

Total all kinds .6,047.358 4,828,162
Variations during week:

American ... 6,046 77.146
Other kinds . .17,0n0
Total visible ....23.046

Decrease. Increase,

MONEY.
NEW YORK. Jan. 23 Mercantile pa

per. 6 per cent, sterling. y bills
3.60; commercial!. y hills on banks,
3.60; commercial!. bills, .59w
demand. 3.63; cables, 3.63V FYnnrs.
demand. 11.96; cables, 11.94. Belgian
francs, demand. 3L.04; cables, 12,

(iuilders, demand, S7" cables, 3'i

Lire, demand, 14,08; cables. 14 06. Marks
demand. 1.40. cables, 1,42. Ciovornment
bonds, heavy; railroad bonds, irregular
Tune loans, strong; 60 days. 90 day:
and six months, (.all money, easy
ruling rate, 8; bank acceptances, I

COTTONSEED OIL.
NKW YORK. Jan. 23 closing prices

Today. Prev
January .... . 11.81011.78 21.51 81

February .. . 21.50121.7;. 21 5li

March . ll.5O0li.7S 21.7411 21

April IL 718 2195 21.8U'n 21.95

May . 22.2i"d22 Pi 22.2241 11,88
lune 11.28081. 40 tl.tftti 22.40

July . 22.S44i22.3S 22.321 22.33

August . .. . 22 30( 22 55 11.18011.40
TuUl sails, 15,800. Tone. steady.

WASHINGTON. Jan. 23. Cotton
ginned prior to .fun. 16 amounted to
101322.148 rui.nlng' bales, including 111-- 42

round bales. 35,251 bales of AmerU
md 6.S2S bales of sea

island. bureau announced to
day".

GHnnlng. to Jan. IS, last year, amount-
ed to II, rtrimng bal. , Includ-In- g

ll'.i.S.v. round bales, 21,797 hales of
ptian and 10 S22 bales of

sea Island

85 8
95 98

101 110
II LM

l.

94 M
100 101
102 IN

90 II
96 98

100 101

COl'NTY BONDS.
Shelby County 4s

Shelby County isShelbv County 6s, according
to maturity

Lake County, Tenn. . . . . . .
LK.VKE BUNDS

Miss I'vee 48
Miss Levee 5s
Miss. Levee la. 19:'4
Yaoo Miss. Ft. 4 .

Yaioo-Miss- . Rfd 4'4S, 1949
Yaxoo-Mis- s 5s

tlinti year by states follow:
1920. 1919. 1918.

Alabama . 6'.'2,927 763.470 488,214
Arlr.ona . . 50,029 35,713 16,413
Arkansas 752,911 869.634 868,109
California, 44.186 55.440 41,(70
Hot ' Ida r.' 17.285 28,956 47,117
leoigia . 1,650,121 1.994,038 1.781.73S

I 295.101 540.373 607.934
Miss. . .. 817.971 1, 070,669 818.016
Mktacurl . 53.476 6S.049 16,14$
N. C 811.592 810,486
tikis 835,560 552,533 909,141
S. C 1,428.399 1,440.956 1.162,121
Tenn. . . . 256,049 29U.663 203.3S4
Texas 2,561 :;94 2.516,322 2.9'i8,6ll
Virginia . 21.454 21,180 16,664
All others. 4.0C4 4,770
Crop. lint. 11,906,480 11,248.242

35

32 32 32 .58
46 46 70 .04
62 62 . .22
34 82 32 .72
58 68 66 .38
3 28 26 .34
66 62 .1)2
42 42 64 .00
38 36 38 1.48
66 64 64 .04
44 40 46 .00
60 80 64 .24
38 26 36 .88

S3
'5 56 .00
40 40 40 .42
66 64 74 .00
56 38 40 1.8
68 58 80 .00
32 82 32 .34
34 82 32 .72
66 66 .80
32 50 34 .12
82 32 36 .01

LABEL RUMOR AS ERROR.
I'AlllS, .Ian i'3 The recent announce-

ment of the imminent dispatch of an
extensive military expedition to the
Caucasus was In erroneous deduction
caused by the fact that the British bad
given notloe of inability to furnish their
ouota of troops for the plebiscite areas,

3.NX
will ask for deportation on the ground
that they believe firmly in the principle
of soviet government, and that It 18

unfair to deport only a few of their
Louioalnots and leave them behind.

S 111,332. 148 11,048,652 10.57U.7Jaccording to a statement from the for-

eign office today. 1'cL slimed 12.1 H.9


